Statistical Inference in Instrumental Variables Regression with I(1) Processes by Phillips, Peter C.B. & Hansen, Bruce E.
Yale University 
EliScholar – A Digital Platform for Scholarly Publishing at Yale 
Cowles Foundation Discussion Papers Cowles Foundation 
3-1-1988 
Statistical Inference in Instrumental Variables Regression with I(1) 
Processes 
Peter C.B. Phillips 
Bruce E. Hansen 
Follow this and additional works at: https://elischolar.library.yale.edu/cowles-discussion-paper-series 
 Part of the Economics Commons 
Recommended Citation 
Phillips, Peter C.B. and Hansen, Bruce E., "Statistical Inference in Instrumental Variables Regression with 
I(1) Processes" (1988). Cowles Foundation Discussion Papers. 1112. 
https://elischolar.library.yale.edu/cowles-discussion-paper-series/1112 
This Discussion Paper is brought to you for free and open access by the Cowles Foundation at EliScholar – A 
Digital Platform for Scholarly Publishing at Yale. It has been accepted for inclusion in Cowles Foundation 
Discussion Papers by an authorized administrator of EliScholar – A Digital Platform for Scholarly Publishing at 
Yale. For more information, please contact elischolar@yale.edu. 




























































